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BACKGROUND INFORMATION 

 

eXtensible Business Reporting Language (XBRL) 

 

In 2007, ACRA implemented the filing of financial statements in eXtensible Business 

Reporting Language (XBRL) - a globally accepted business reporting language - 

paving the way for a pro-enterprise financial reporting environment for businesses in 

Singapore. ACRA was amongst the first corporate registry in the world to adopt 

XBRL for the filing of financial statements, through the use of a single reporting 

format for business reporting.  

XBRL enhances the business and regulatory environment by providing greater 

transparency and efficiency to both regulators and information users. Building on the 

XBRL platform and leveraging on the rich national business register, ACRA 

subsequently introduced various financial analytical tools to transform these 

corporate financial data into timely and dynamic information. The public and 

business community is now able to purchase data in a readily usable format - in the 

form of meaningful visual reports for benchmarking and trend analysis. This in turn 

will help to facilitate the decision making process of the different stakeholders in the 

business community. 

As at 31 Dec 2010, more than 151,000 corporate financial statements in ACRA’s 

business register are XBRL-enabled, following the implementation of XBRL filing on 

1 Nov 2007. 

 

 

Benefits of XBRL 

Adopting XBRL is aligned with ACRA’s overall strategic direction of enabling a pro-

enterprise financial reporting environment for businesses in Singapore and a value 

enhancing financial information flow to the international business community. ACRA 

also seeks to achieve the following strategic goals with XBRL: 

 

• Unlocking new value from financial information filed with ACRA  

With XBRL, corporate financial information is readily available for use by consumers 

of financial information as opposed to the current PDF, thus enabling an effective 
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access and analysis of financial data. Financial ratios and industry trend analyses 

are useful information that could be computed efficiently;  

 

• Facilitating a “one-stop” portal for businesses  

In time, it may be possible for financial statements to be filed only once with a central 

filing Government agency for transfers to other regulatory agencies with similar filing 

arrangements; and  

 

• Strengthening regulatory vigilance  

ACRA is tapping on XBRL to improve the efficiency and the effectiveness of its 

regulatory functions. 

 

Future Plans 

ACRA will be enhancing the financial reporting XBRL Taxonomy to address the 

needs of respective users of financial statements, and looking into streamlining the 

reporting and filing process to provide a seamless filing experience for the business 

community.   

 

In addition, ACRA will also identify the multipliers to further drive and enrich the use 

of XBRL data across the business community and government agencies. 
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Colour-coded Compliance Rating and Certificate of Compliance 

 

ACRA launched the colour-coded compliance rating and Certificate of Compliance in 

April 2010 as part of a suite of initiatives to provide an impetus for locally 

incorporated companies to comply with the corporate regulatory requirements, as 

well as acknowledge companies who have made the effort to comply. 

 

Through these initiatives, ACRA aims to inculcate a culture of voluntary compliance 

among companies which thus far, had treated payment of late penalties and 

composition fines imposed as part of costs of doing business.  

  

The colour-coded compliance rating serves to provide recognition to companies that 

are in compliance, and to enable them to use their good track record for brand equity 

purposes, as prompt disclosure and good compliance translate to good corporate 

governance. 

 

Companies are rated based on their compliance with three important statutory 

requirements under the Companies Act: the timely holding of the Annual General 

Meeting or AGM (section 175), laying of up-to-date financial statements at the AGM 

(section 201) and the timely filing of the Annual Returns (section 197). Companies 

which are fully compliant with all the sections are rated with a green tick  which 

makes them eligible for a Certificate of Compliance; while those which are non-

compliant with any or all of the three sections would be given a red cross . 

 

The compliance ratings for all locally incorporated companies are available free on 

ACRA’s online Directory of Registered Entities, allowing the public who are making a 

search from the directory to view a company’s compliance status at a glance. The 

initiative also provides stakeholders with greater transparency on the company’s 

compliance status.  

 

The Certificate of Compliance translates this information into a more readable form 

and will also give stakeholders greater transparency and make them better-informed 

of the state of affairs of the company’s annual filing.  With effect from 1 Feb 2011, 

the Certificate of Compliance can be purchased from ACRA’s one-stop shopping 

portal, iShop@ACRA, for a fee of $15.  

 

Future Plans 

ACRA will continue to review the effectiveness of the Colour-coded Compliance 

Rating system. Plans are in the pipeline to introduce compliance with other filing 

requirements before a company can be eligible for the Certificate of Compliance, in 

addition to the current requirements of timely holding of AGM, laying of up-to-date 

financial statements at the AGM, and the timely filing of the Annual Returns with 

ACRA. 
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### 

 

 

For further information, please contact:  

 

Kate Hia 

Manager, Corporate Communications 

DID: 6325 3787   

Email: kate_hia@acra.gov.sg   

 

Chia I-Ling 

Head, Corporate Communications 

DID:6372 4271 

Email: chia_i-ling@acra.gov.sg 

 

 

About ACRA 

 

The Accounting and Corporate Regulatory Authority (ACRA) is the national regulator of 

business entities and public accountants in Singapore. ACRA also plays the role of a 

facilitator for the development of business entities and the public accountancy profession. 

 

The mission of ACRA is to provide a responsive and trusted regulatory environment for 

businesses and public accountants. As at 31 December 2010, over 376,300 business 

entities and 950 public accountants practising in public accounting firms, accounting limited 

liability partnerships and accounting corporations are registered with ACRA. 

 

For more information, please visit www.acra.gov.sg  
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Sample of compliance record on ACRA’s Directory of Registered Entities 

 

 

 
Sample of Certificate of Compliance 
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